Iv.

MINUTES
Wayne County Airport Authority
Audit Committee Meeting
April 3, 2014
Roll Call
Meeting of the Wayne County Airport Authority Audit Committee was called to
order at 2:35 p.m. at Detroit Metropolitan Airport, L.C. Smith Building —
Mezzanine, Conference Room 1:
Kevin McNamara - Chairperson
Mike Jackson
Mary Zuckerman (arrived at 2:55 p.m.)

Also Present. See attached sign-in sheet.

Approval of Minutes from December 5, 2013 Audit Committee Meeting
Motion by Mike Jackson; Supported by Kevin McNamara

Ayes: Jackson, McNamara

Nays: None

Abstained: None

Motion approved.

External Audit Update, Pam Hill and Ali Hizaji, Plante and Moran

Plante and Moran gave an update on the completed audit for FY 2013.

Mary Zuckerman arrived during this presentation.

Internal Audit Update
Report from Istakur Rahman, Vice President — Internal Audit, presented the

results of internal audits performed over the last few months. The following items
were presented:

¢ Audit Status Report — XL

¢ Audit Status Report — XXXIX
e 2014 Rental and Rent Credits Audit Report
e 2014 Payroll and Workforce Audit Report
e 2014 Great Lakes Transportation Shuttle Audit Report
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VI

Vil

VIIl.

+ Approval of the 2013 Internal Audit Charter

Motion by Mary Zuckerman; Supported by Mike Jackson
Ayes: Jackson, McNamara, Zuckerman

Nays: None

Abstained: None

Motion approved

» Approval of the 2013 Audit Committee Charter

Motion by Mary Zuckerman; Supported by Mike Jackson
Ayes: Jackson, McNamara, Zuckerman

.Nays: None

Abstained: None

Motion approved

o Westin Hote! Financial Statement Audit — FYE 12/31/2013 and 2012.
o Westin SAS 114 Letter— FYE 12/31/2013

Treasury Report

Marge Basrai, Controller, presented the Annual Treasury Report and Investment
Report as of December 31, 2013, in accordance with the State law requiring a
quarterly report to the Audit Committee disclosing the holdings in the Airport
Authority’s investment portfolio. '

Public Comment

Kevin McNamara opened the meeting for Public Comment at 4:30 p.m.

There were no public comments.

The next meeting of the Wayne County Airport Authority Audit Committee
is scheduled for Thursday, June 26, 2014 at 2:30 p.m. at the L.C. Smith
Building, Conference Room 1, Detroit Metropolitan Airport.

Adjourn

Motion to adjourn by Mary Zuckerman; Supported by Mike Jackson
Motion unanimously approved.

Meeting was adjourned at 4:34 p.m.
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