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Contact: Michael Conway (734) 942-3558
Bond Rating Boost for Detroit Metro Airport
--Standard & Poor’s, Moody’s announce credit rating upgrades
MArch 11, 2005 DETROIT, MI:  The Wayne County Airport Authority (WCAA) received affirmation yesterday of positive financial performance from industry credit rating agencies. Standard & Poor’s announced Thursday that it was upgrading Detroit Metropolitan Wayne County Airport’s (DTW) underlying bond rating from “A-” to “A” and Moody’s Investors Services upgraded DTW’s bond rating from “A3” to “A2”.  Fitch affirmed its current “A” rating on DTW’s underlying bonds.
The three rating agencies also applied their respective ratings to the airport authority’s 2005 revenue bond issue, which is scheduled to close on Wall Street in April.  The $540 million issue will continue the funding for the airport’s 5-year Capital Improvement Program, which includes a new 27-gate terminal, expansion to the McNamara Terminal, and other projects.

“The rating agencies have acknowledged the strategic direction established for airport management by the WCAA Board,” said Airport Authority CEO Lester Robinson. “We can be truly proud of airport credit rating upgrades in the current economic environment of aviation.”
The rating agencies cited DTW’s solid passenger traffic recovery, experienced management & staff, and the benefits associated with proximity to a large 10 county service area, which is the eighth most populous region in the nation.
#####
For additional information, members of the media may contact the rating agency analysts below:

Laura A. MacDonald, S&P, (212) 438-2519

Bart Oosterveld, Moody’s, (212) 553-7914
Corey Modeste, Fitch (212) 908-0399
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